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ASIC ban on covered short selling lifted
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The Australian Securities & Investments Covered short selling of securities was temporarily
Commission (ASIC) lifted its ban on covered short banned on 21 September 2008 in circumstances of

selling of financial securities on 25 May 2009 at extreme market V.C)lat'“ty' ASI.C I|ftgd the bgr) on
covered short selling of non-financial securities on

10am. 19 November 2008 and advised the market on
5 March 2009 that the ban on short selling of
financial securities would continue until 31 May
2009. ASIC advised this position would be kept
under review.

ASIC has reviewed market conditions and considers
that the balance between market efficiency and
potential systemic concern has now moved in favour
of the ban being lifted.

In reaching this view, however, ASIC notes that the
global financial crisis and global recession continues
to place pressure on Australia's markets. ASIC will not
hesitate to reimpose the ban immediately (using its
enhanced and clarified powers under the
Corporations (Amendment) Short Selling Act 2008)
and without consultation if it considers market
conditions warrant such action. ASIC will, in its
monitoring of the market along with ASX, pay
particular attention to short selling activity by
participants (including activity by hedge funds and
similar institutions) which could potentially harm
Australia's financial system.

Reporting and disclosure

The daily reporting of gross short sales will continue
as will the publication to the market of aggregate
short sales the day after trading.
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The information in this document is general in nature. Your personal objectives, needs or general situations were not taken into account when
preparing this information. You should consider the appropriateness of any general advice we have given you, having regard to your own
objectives, financial situation and needs. If the information relates to a financial product, you should obtain and consider the relevant Product
Disclosure Statement before making any decision to purchase that financial product.

This document has been prepared by Aon Consulting Pty Limited (ABN 48 002 288 646, AFSL 236667), a related body corporate of the trustee
of the Aon Master Trust (ABN 68 964 712 340), Aon Superannuation Pty Limited (ABN 83 057 982 822, AFSL 237465). This is a relationship
that might reasonably be expected to be capable of influencing Aon Consulting Pty Limited when the company provides financial product
advice to clients in respect of the Aon Master Trust.
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