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A death benefit nomination allows you to nominate who will receive your
superannuation money if you die.

The Aon Master Trust pension offers you three death benefit nomination options:

N Binding death benefit nomination
N Non-binding death benefit nomination

N Reversionary beneficiary nomination

You can hold only one type of death benefit nomination on your account. If you hold two or more death
benefit nominations on your account, a reversionary beneficiary nomination will invalidate all others and a
binding death benefit nomination will take precedence over a non-binding death benefit nomination.

Binding death benefit nomination

The trustee must pay your death benefit to your nominated beneficiary or beneficiaries as long as your
binding nomination is valid. The validity of a binding death benefit nomination is assessed when it is set up
and re-assessed when a death claim is received by the trustee. Beneficiaries receive a lump sum death benefit.

You must renew your binding death benefit nomination every three years. For more information see the
factsheet Binding death benefit nomination on our website.

Non-binding death benefit nomination

A non-binding death benefit nomination is used by the trustee only as a guide when deciding who should
receive your death benefit. The trustee ultimately has discretion on who receives the benefit and how much
each beneficiary receives. Beneficiaries receive a lump sum death benefit.

A non-binding death benefit nomination does not expire and therefore you do not need to renew it.
However, as with all death benefit nominations, you should review your nominations as your and your
beneficiaries’ personal circumstances change.

Reversionary beneficiary nomination

From 1 January 2010, members of the Aon Master Trust pension will be able to make a reversionary
beneficiary nomination. Unlike binding and non-binding death benefit nominations, which can be made
at any point in time, a reversionary beneficiary nomination can be made only at the time you set up the
pension account.


http://www.aonmastertrust.com.au/pdf/fact_bind_death.pdf

AON

A reversionary beneficiary nomination allows you to nominate your spouse to receive the death benefit as
a continuing income stream—your pension reverts to your spouse seamlessly on your death, if the trustee
approves the death claim.

You do not need to renew your reversionary beneficiary nomination, but you should review it if your
personal circumstances change. For instance, if your spouse predeceases you or you divorce your spouse,
your reversionary nomination will be invalid for death benefit claim purposes.

If a reversionary beneficiary nomination is invalid at the time of a death benefit claim, the trustee will pay
the benefit in accordance with the terms of the Aon Master Trust trust deed, that is, to your dependant(s) or
in the absence of dependants to the legal personal representative of your estate.

N You can nominate only one person as a reversionary beneficiary and in the Aon Master Trust pension
this is limited to your spouse.

N Your spouse can be a legal or de facto same-sex or opposite-sex spouse.

You must make your nomination when you set up your pension by providing the details of your
reversionary beneficiary in the application form.

N A reversionary beneficiary nomination allows your spouse to continue to receive your pension
seamlessly in the event of your death, ie as income payments.

N If you have set up a reversionary beneficiary on your pension account and you decide to:
> make a binding death benefit nomination
> change the reversionary beneficiary details
> remove the reversionary beneficiary details

you will need to complete a new application form and your current pension will have to be commuted
and set up again with the new details.

N If you are an existing member and you wish to make a reversionary beneficiary nomination, you will
have to complete a new application form. Your current pension will have to be commuted and restarted
again with the new reversionary details.

N Areversionary beneficiary nomination will supersede any binding or non-binding death benefit nomination.

Death benefits are generally tax-free when paid to dependants. However, there are different tax implications
for lump sum death benefits and death benefits paid as an income stream.

See the JTax on death benefits factsheet on our website aonmastertrust.com.au or visit the Australian Taxation

Office website ato.gov.au for more information.
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The information in this document is general in nature and should not be relied on as advice (personal or otherwise) as your personal needs,
objectives and financial situation have not been considered. Before deciding whether a particular Aon Master Trust product is right for you,
please consider the relevant Product Disclosure Statement or talk with your financial adviser. If you do not have an adviser but would like to
be put in touch with one, call us on 1300 880 588 or email contactaon@pillar.com.au.

This document has been prepared by Aon Consulting Pty Limited (ABN 48 002 288 646, AFSL 236667) a related body corporate of the
trustee of the Aon Master Trust (ABN 68 964 712 340), Aon Superannuation Pty Limited (ABN 83 057 982 822, AFSL 237465). This is a
relationship that might reasonably be expected to be capable of influencing Aon Consulting Pty Limited when the company provides
financial product advice to clients in respect of the Aon Master Trust.

While every care has been taken in the production of this document and the information contained in it has been obtained from sources
that Aon Consulting Pty Limited believes to be reliable, Aon Consulting Pty Limited does not make any representation as to the accuracy of
this document and accepts no liability for any loss incurred by any person who may rely on it. In any event the recipient of this document
shall be entirely responsible for their use of this document.
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