
Master Trust

Corporate Super & Personal Super  
– investment changes 2008  

Aon has recently made the decision to 

appoint global investment specialist, Russell 

Investment Group, to manage most of the 

Aon Master Trust’s investments via its range 

of multi-manager funds.

Along with the transition to Russell, we are 

making a number of changes to our 

investments. Key changes include:

•	 a more streamlined investment menu 

from 1 July 2008

•	 new names for some options

•	 a number of new options with most of 

them open for investment in October 

2008

•	 closure of some Tier 3 options to new 

investors from 1 July 2008 (and 

termination in September)

•	 increased currency hedging on 

international share investments.

New investment menu
Our partnership with Russell allows us to 
streamline our investment menu. The new menu, 
which started from 1 July 2008, does not use the 
Tier 1, 2 and 3 structure. From 1 July 2008, there 
will be two categories of options, known simply as 
Pre-mixed and Sector.

Pre-mixed

High Growth – Index
High Growth – Active

Growth – Index
Growth – Active

Balanced – Index
Balanced – Active

Capital Stable – Index
Capital Stable – Active 

Secure – Index
Secure – Active

Sector

Australian Shares – Index
Australian Shares – Diversified
Australian Shares – Core*
Australian Shares – Socially Responsible*
Australian Shares – Opportunities*

International Shares – Index
International Shares – Index ($A hedged)
International Shares – Diversified
International Shares – Core*
International Shares – Core ($A hedged)*
International Shares – Emerging Markets*
International Shares – Opportunities*

Property – Australian Index
Property – Diversified
Property – Direct
Property – Global Listed ($A hedged)*

Alternative – Diversified

Fixed Interest – Australian Index
Fixed Interest – International Index ($A hedged)
Fixed Interest – Diversified
Fixed Interest – Australian*
Fixed Interest – International ($A hedged)*

Cash

Diversified – Maple-Brown Abbott

* Open to new investment from October 2008.

PLATINUM



Master Trust

What stays the same, what changes

Pre-mixed 
Pre-mixed options will remain essentially the same. 
Changes include:

Change to fixed interest split in Active options•	  
From October 2008, diversified fixed interest will be split 
50/50 between Australian and international fixed 
interest. See Table A below.

Changes to underlying investments•	  
Active options have a new investment product structure 
from October 2008. The majority of these products are 
Russell multi-manager sector products. The asset 
transition from the current managers and structure to the 
Russell products will occur during September/October. 
The underlying investment product structure of the  
Pre-mixed Index options is not changing.

Increased currency hedging•	  
30% currency hedging applies to the international shares 
components of the pre-mixed options from July 2008 (for 
index options) and October 2008 (for active options). 
This compares with the previous hedging of 0% (index 
options) and 10% (active options).

Sector 
From 1 July 2008, the new Sector menu incorporates 
current (mostly renamed) Tier 2 options and a number of 
current (but renamed) Tier 3 options. A number of new 
options will be introduced from 1 July 2008 and the 
majority of these new options will be open for investment 
in October 2008. 

Renaming of options•	  
New names given to a number of current options reflect 
the broader diversification they now offer or focus on asset 
class rather than fund manager. See Table B below. 

   �The Trustee and Russell will review the underlying 
managers on an ongoing basis and have the discretion  
to add or replace managers in any option. 

Table A     Change to fixed interest split in Active options

High Growth 
– Active 

(%)

Growth  
– Active 

(%)

Balanced 
– Active 

(%)

Capital Stable 
– Active

(%)

Secure 
– Active

(%)

			   now	 1/10/08	 now	 1/10/08	 now	 1/10/08	 now	 1/10/08	 now	 1/10/08

Australian shares		  44	 44	 37.5	 37.5	 30	 30	 12	 12	 0	 0

International shares		 44	 44	 37.5	 37.5	 30	 30	 12	 12	 0	 0

Property		  7	 7	 6	 6	 6	 6	 6	 6	 0	 0

Alternative  – growth	 5	 5	 4	 4	 4	 4	 0	 0	 0	 0

Growth		  100	 100	 85	 85	 70	 70	 30	 30	 0	 0

Alternative – defensive	 0	 0	 5	 5	 5	 5	 10	 10	 5	 5

Australian fixed interest  	 0	 0	 3	 5	 6	 10	 17.5	 25	 22	 27.5

International fixed interest	 0	 0	 7	 5	 14	 10	 32.5	 25	 33	 27.5

Cash		  0	 0	 0	 0	 5	 5	 10	 10	 40	 40

Defensive		  0	 0	 15	 15	 30	 30	 70	 70	 100	 100

Table B     Renaming of some options in new Sector category

Now New name from 1 July 2008

Alternative – Defensive (Tier 2)
Australian shares (Tier 2)
International shares  (Tier 2)
Property (Tier 2)
Diversified Fixed interest (Tier 2)
AMP Australian Core Property Portfolio (Tier 3) 
SSgA Australian Equities Index Trust (Tier 3)
SSgA International Equities Index Trust (Tier 3)
SSgA Australian Listed Property Index Trust (Tier 3)
SSgA Australian Fixed Income Index Trust (Tier 3)
SSgA Global Fixed Income Index Trust (Tier 3)

Alternative – Diversified
Australian Shares – Diversified
International Shares – Diversified
Property – Diversified
Fixed Interest – Diversified
Property – Direct
Australian Shares – Index
International Shares – Index
Property – Australian Index
Fixed Interest – Australian Index
Fixed Interest – International Index ($A hedged)

http://www.aonmastertrust.com.au/pdf/active_struct.pdf
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Two alternatives become one•  
To create greater diversity and improved liquidity, 
Alternative – growth and Alternative – defensive will merge 
from October 2008 to create a single Alternative-
Diversified option with the following target structure:

Sector Allocation

Commodities 
Global Listed Infrastructure
Multi-Strategy Hedge Funds
Cash - Enhanced

25%
25%
40%
10%

New options•  
We have been working with Russell to develop a new 
range of options. These new options appear in the new 
investment menu but most will not be open for 
investment until October 2008.

Australian Shares – Core
Australian Shares – Socially Responsible
Australian Shares – Opportunities
International Shares – Core
International Shares – Core ($A hedged)
International Shares – Index ($A hedged)* 
International Shares – Emerging Markets
International Shares – Opportunities
Property – Global Listed ($A hedged)
Fixed Interest – Australian
Fixed Interest – International ($A hedged)

 
 * Open for investment from 1 July 2008.

Increased currency hedging•  
Hedging of currency in the International Shares – 
Diversified option (previously known as International 
Shares) increases from 10% to 30% from October 2008.

Maple-Brown Abbott•  
Underlying assets in the Maple-Brown Abbott PST (Tier 3) 
were transferred into the Maple-Brown Abbott 
Diversified Trust. In our new menu, this option is named 
Diversified – Maple-Brown Abbott.

Tier 3 options: closure at 1 July 2008 and 
termination in September 2008
The remaining Tier 3 options were closed to new 
contributors from 1 July 2008 (and so do not appear in the 
new investment menu). The closures do not affect monies 
currently invested in these options or where members have 
already included them in their contribution strategy.

These options will be terminated on 16 September 2008 
and assets will be transferred automatically to selected 
default Sector options unless the member instructs 
otherwise. Buy/sell transaction costs will not apply to  
these automatic transfers.

We will be contacting affected members regarding these 
terminations and their transfer options.

Option details
The 1 July 2008 Product Disclosure Statement (PDS) has 
further details (including objectives and strategies) on each 
of the options in the new investment menu. The PDS is 
available at aonmastertrust.com.au or by contacting us. 
Investment profiles for each of the options are also available 
on the website. 

 
aonmastertrust.com.au

The information in this document is general in nature. Your personal objectives, needs or general 
situations were not taken into account when preparing this information. You should consider the 
appropriateness of any general advice we may have given you, having regard to your own 
objectives, financial situation and needs. If the information relates to a financial product, you 
should obtain and consider the relevant product disclosure statement before making any decision 
to purchase that financial product.

This document has been prepared by Aon Consulting Pty Limited (AFSL 236667) a related body 
corporate of the trustee of the Aon Master Trust (ABN 68 964 712 340, RSE R1000566), Aon 
Superannuation Pty Limited (ABN 83 057 982 822, AFSL 237465, RSE L0000437). This is a 
relationship that might reasonably be expected to be capable of influencing Aon Consulting Pty 
Limited when the company provides financial product advice to clients in respect of the 
Aon Master Trust.

© 2008 This work is copyright. Apart from any use permitted under the Copyright Act 1968,  
no part may be reproduced by any process nor may any other exclusive right be exercised without 
the permission of Aon Consulting Pty Limited.
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Contact us:
Phone: 1300 880 588
Fax: 1300 267 582
Email: contactaon@pillar.com.au
Mail: Aon Master Trust

PO Box 1949
Wollongong NSW 2500

mailto:contactaon@pillar.com.au

